MPS PHARMAA LIMITED

(FORMERLY ADVIK LABORATORIES LIMITED)

Dated: 28.05.2026

To,

The Manager (Listing)

BSE Limited

01stFloor, P.J. Towers

Dalal Street, Mumbai - 400001

Sub: Outcome of the Board Meeting and Submission of Audited Financial Results for the quarter and
financial year ended 31stMarch, 2026 as required u/r 33 of the SEBI (LODR) Regulations, 2015.

Ref: BSE Scrip Code 531686; ASE Scrip Code- 01636 (ADVIK LABO)

Dear Sir,

This is to inform you that pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, the Board of Directors
of the Company in its meeting held on Thursday, 28t May, 2026 at 12:00 P.M at the corporate office of the
company at 703, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi - 110001 and
concluded at 01:50 P.M. has, inter-alia, transacted the following business:

Considered and Approved the Standalone Audited Financial Results of the Company for the quarter and
financial year ended 31stMarch, 2026.

Considered and Approved the Auditor’s Report for the Standalone Audited Financial Results of the Company for
the quarter and financial year ended 31stMarch, 2026.

Considered and taken on record Statement of Impact of Audit Qualification (for audit report with modified
opinion) for the Financial Year ended 31st March, 2026 in ‘Annexure 1’ of SEBI Circular dated May 27, 2016
bearing Circular reference No. CIR/CFD/CMD/56/2016.

. Based on the recommendation of the Audit Committee, considered and re-appointed M/s Sanghi & Co,,
Chartered Accountants as the Internal Auditor of the Company for the F.Y. 2026-27.

Further pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, a copy of the aforesaid Standalone
Audited Financial Results for the quarter and financial year ended 31st March, 2026 alongwith Auditor’s Report
and the aforesaid Statement of Impact of Audit Qualification for modified opinion as ‘Annexure-1’ are enclosed
herewith for your kind perusal.

Further a disclosure of “Related Party Transactions” for the half year ended 31st March, 2026 pursuant to the
requirements of Regulation 23(9) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, are annexed herewith as ‘Annexure -2’.

The details as required under Clause 7 of Para A of Part A of Schedule III to the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the appointment of Internal Auditor is enclosed herewith as
‘Annexure -3.

CIN No. : L74899HR1994PL.C038300
Corporate Office : 703, Arunachal building 19, Barakhamba Road, Connaught Place, New Delhi 110001
Phones: 011-42424884, 43571040-45, Fax: 011-43571047
Regd. Office & Factory: 138. Roz-Ka-Meo Industrial Area, Sohna - 122103 (Distt.Mewat), Haryana
Phones: 0124-2362471 Email:info@mpspharmaa.com Website: www.mpspharmaa.com



MPS PHARMAA LIMITED

(FORMERLY ADVIK LABORATORIES LIMITED)

Kindly take the aforesaid information in your records.

Thanking You.

Yours Truly,

For MPS Pharmaa Limited

(Formerly Advik Laboratories Limited)

igitally si P A
POOJA Eﬂ}tﬁlyygned by POOJ.

Date: 2026.05.28 13:55:57
CHUNI e
Pooja Chuni

Company Secretary

Encl: As above

CC:

The Manager (Listing)

Ahmedabad Stock Exchange Limited

01st Floor, Kamdhenu Complex

Opp.- Sahajanand College,

Panjara Pole, Ambawadi, Ahmedabad - 380015

CIN No. : L74899HR1994PL.C038300
Corporate Office : 703, Arunachal building 19, Barakhamba Road, Connaught Place, New Delhi 110001
Phones: 011-42424884, 43571040-45, Fax: 011-43571047
Regd. Office & Factory: 138. Roz-Ka-Meo Industrial Area, Sohna - 122103 (Distt.Mewat), Haryana
Phones: 0124-2362471 Email:info@mpspharmaa.com Website: www.mpspharmaa.com



f’m.mg:ng"'“ MPS PHARMAA LIMITED( FORMERLY ADVIK LABORATORIES LIMITED)

Regd. Off. :138, Roz Ka Meo Industrial Area, Sohna, Distt. Mewat Haryana - 122103

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED
MARCH 31, 2026

CIN : L7489%HR1994PLC038300

[Rs in Lacs except EPS)

Sr No Particulars Quarter Ended Year Ended
31.03.2026 31.12.2025 31.03.2025 31 .03.2025| 31.03.2025
(Audited} [Unaudited) [Aucited) Audited
Income from Operation —
(a} Met Sales/Revenue fram Operations
1 (b] Other Operating Income 2 - -
(¢! Other Income 3.56 - - 3.56 4,77
Total Income . 3.56 - - 3.56 437
Expenses B
a) Cast of Materials consumed - . -
b} Purchase of Stock-in-trade
¢} Changes in Inventory of Finished goods, Waork-in-prograss and Stack-in-
trade
2 d| Employee Benefits Expenses 13.84 13.12 13.13 53.31 5247
&) Finance Costs 0.03 0.01 2.03 0.08 0.05
1) Depreciation and Amortisation expense 367 367 3.57 14.68 14.68
£) Store & spares Written OFf due to Deterioration 1537 . . 15.37 -
h} Cther expenses 7.60 615 609 25.91 23.96
Total Expenses 40.51 22.95 22.52 1092.35 91.16
3 Profit/{Loss) before Exceptional items arnd tax {1-2) [36.95) [22.95) (22.92) [105.79) (86.39)
4 | Exceantional Items - o - - -
5 |Profit/|Loss) before tax (3 + 4) (36.95) {22.95) (22.92] {105.79) (86.33)
6 | Tax Expense
- Current tax . - & -
- Deferned Lax | Income)/ expenses {1.02) (0.92) 166 {3.79} 0.03
- adjustment for MAT credit of earlier years - 3.38 - 338
Total Tax Expenses 11.02) 10.92} 5.03 {3.79) 3.40
7 Profit/(Loss) for the period ( 5-6) 135.93) [22.03) (27.93) (102.00) |89.79)
B Cther Comprehensive Income (net of tax) 006 0,33 0.49 106 133
49 |Deferred Tax Income/|Expensas)on OCI 10.01) (0.08] (0.12) (0.27) (0.35)
10 |Total Comprehensive Income for the period ( 7+8-9) (35.89} (21.78) (27.81) (101.22) (88,81}
11 |Paid-up equity share capital | face value of Rs 10/- per share ) 1,811.14 151114 1,911.14 1,911.14 1,911.14
12 |Earning per share {EPS) of Rs 10/- each |not annualized)
{1) Basic {0190 [0.12] 10.15) [0.53) {0.47)
{2) Dilutad [0.19) (0.12] 10.1s)| (0.53) {0.47)
13 |Reserves exciuding Revaluation Raservas|Resemnvas as per (1,904.29) (1,803.07)
Balance sheat of Frevious Accounling Year)
MOTES:-
The above Financial Resulls for the quarier & year ended htarch 31, 20268 has been reviewed by the Audit Commiltes and thereafter approved by the
1 Board of Directors & taken on recerd at its meating held on May 28, 2028, The Stalulory Auditors have carrded out the audit for the year ended 31sl March,
2026,
The Compary operates in a single segment viz pharmaceuticals formulalions and lhe resulls pertain to a single segment in accordance with IND A5 108-
‘ Cperating Segment,
The company has applied for ranewal of its Drug Manufacturing Licences before the tarm of its expiry with the Food & Drugs Administration (FDA),
Panchkula, for manufacturing pharmaceulical and allied products and the same is under consideralion at the end of the FOA. The managament of the
3 |company firmly believes Ihat the company would be able to restarl its business operations as the company is getting queles from the prospeaclive buyars &
the management is of the opinian that the new deals woulg be finalized soon, Further, the management of the company is also explanng the market and
businoss oppartunities and is putting necessary effors In this respact so that the cperations of lhe company can be started again.
. The Figures for the quarter endad March 31, 2026 and March 31, 2025 represents the balancing Figures between the audited figures for the full financial

years and the putlished figures for the 9 montns ended Decamber 31, 2025 and Dacamaer 31, 2024 respactively.
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Auditor's Observations in Audit Report for the Financial year 2025-26:-

a) The company had recorded the cost of the invesiment of Rs, 53.80 Lac at the cost of Acquisition value of the equity shares issued and had not
determined the fair value as required by Ind AS. The shares were nol made available for physical verificalion. Henee, we are unable to comment upcn the
physical exislence and express an opinion on the value of investment recorded.

b) The Capital work In Progress of Rs. 2.41 Crore has been stalled. The physical conditions of these assels undar construction require technical evaluation
1o determing impairments or wrile offs, If any. However in view of the management the suspension is lemporary in nature and assels under construction are

not obselete, and the company will be able to resuma conginuction activities in near fulure and acoordingly no provision is required,

Our gxplanation to Auditor's Qbservation:-

&. The company has misplaced/lost the share cerificates of the investments made by it in unguoted equity shares of other companies during the shifling of
its records. Hence the company is unable to locate its investments made in the unquoted aquity shares as the same are not physically held by the company
al present. Despite sending mulliple requests to the companias in which it has made investments for issue of duplicate share cartificates, the same have not
yat been enlerained and Uil dale the company has not recelved any reply fram these companies. In addition to this, the company is working lowards
defermining the fair market value of its investments o ensure the compliance with IND AS in true letter and spirits.

b. The company allocated funds for building an additional factory block & for Godown 12 expand its oparaticns, but due to technical and other reasons,
construction had Lo be lemperarily suspended. Management believes the suspension is temporary, and the under-construction assels are not cbsolete, The
company anticipales resuming construction activities scon and does not foresee Lhe need for any provisions. Additionally, the company is receiving
advances back from some vendors due 10 non-execution of deals.

The Company has not paid the Annual Listing Fees (ALF) of the Bombay Stock Exchange Limited (BSE) since the financial year 2021-22, Consequently,
BSE has initiated action against the Company and suspended trading of its scrip on the Exchanga's frading platform. However, BEE has permitied trading in
the Company’s shares on a Trade-for-Trade basis, imited to the first trading day of every week, unlil the oulstanding Annual Listing Fees are fully paid to the
Exchange. The management of the company is making nscessary elforls 1o arrange the required funds for the purpose of making the outstanding paymsnts
of BSE

Slores and spares wrilten off during the year as become unfil for use because of prolonged slorage, meisture and due to deterioralion, cbsolescence,
damage,and non-usability, based on management assessment and slock verficafion.

Pursuant to the Circular Mo, SEBIHOQDDOHS CIR/F2018/144 cated 26th MNovember, 2018 read wilh Circular No. SEBWHO/DOHS/DDHS-
RACPOD1PICIR/2023/172 dated Oclober 19, 2023, in respect of fund raising by issuance of Debt Securities by Large Corporates (LC) disclosures and
compliances thereof by such Large Corporates (LC), the Company does not fall under the category of "Large Corporaie (LC)"as on 31sl March, 2028, as
per the framework provided in the aforesaid Circuler.

10

Pravieus year/pariod figuras have been regroupad/arranged, wheraver necessary to make them comparable with the current period figure.

1

| The aloresaid audiled results for the quarler & year ended 31st March, 2026 will be available on the website of the company i.e., www mpspharmaa.com
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For and on behalf of Board of Directors of
MPS Pharmaa Limited
{Forrmperly Advik Laboratories Limited)”

eyush Kumar Aggarwal) !

Place: New Delhi Chairman

Date :

28.05.2026 DIN :00090423




it Statement of Assets & Liabilities
(Rs. In lacs)
Particulars As at As at 31.03.25
31.03.26 (Audited)
(Audited)
A, |ASSETS
1 MNon Current Assets
Properly Plant & Equipment 366,19 383.32
Capital Work in progress 241.26 29113
‘:Other Intangible Assels - -
MNon Current Assels GOT.45 674.46
Men Current Financial Assets
Invasiments 53.80 53.80
Total-Maon current assets B51.25 T2B.26
2 Current Assets
Inventories 34.99 50.36
Current Financial Assats =
Trade recelavaoles . 0.88
Gash & cash equivelenls 0.13 028
Loans and advances 151,13 153.08
Other current assets 0,44 0.40
Total Current Assets 186.70 204,94
TOTAL ASSETS B47.95 893319
B. |EQUITY & LIABILITIES
1 EQUITY
Equity Share Capital 1,911.14 1,911.14
Other Equity {1,804 28} (1,803.07)
Total Equity 6.85 108.07
2 |LIABILITIES
Non-Current Liabilities
Man-Current Financial Liabilities = =
Clher Financizl Liabilities - z
Long Term Provisions 18.23 1091
Defarred 1ax liabiities 4.00 7.52
Total-Non Current Liabilities 22.24 18.43
Current Liabilities
Current Financial Liabilities
Borowings 752.40 745,79 E
Trade payables 18.69 2007
Qther currant financial liabilities 47.76 40.83
Total Current Financial Liabilities 818.85 B06.69
TOTAL EQUITY & LIABILITIES 847.95 93319

For and on behalf of Board of Directors of
MPS Pharmaa Limited ;
(FormerlyAdvik Laboratorles Limited].,

R

{Peeyush Kumar Aggarwal)\
Place: New Delhi Chairman
Date : 28.05.2026 DIN :00090423
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Statement of Cash Flows for the year ended 31st March, 2026

(Rs. In lacs)
As at As at
Particulars 31.03.26 31.03.25
(Audited) (Audited)
B Cash Flow from operating activities
Met profit before tax and extraordinary items [105.79) (86.38])
Add: Adjustment for Depreciation 14.68 14.68
OC Inceme/[Loss) 1.06 1,33
Finance Cost 0.08 0.0
Operating profit before working capital changes (89.98) (70.33)
Adjustment for:
Increase [ (Decrease) in Trade Payables {1.38) 0.14
Increase / (Decrease) in Current Liabilitias 14.25 9.60
{increasa) / Decrease in Trade Receiveables (.86 0.86
{Increase) / Decrease in Loans & Advances 1.83 2.66
[Increase) / Decrease in Other Current Assets [0.04]) 0.08
[Increase) / Decrease In Inventories 15.37 -
Cash generated/(used in) from operations 31.00 13.34
Net Cash generated/{used in) from operating activities (58.98) (56.99)
B. Cash flow from investing activities
Proceeds from change in Capital Advances 49.88 34.50
Sale of Preperty, Plant & Equipments 1.86 3.84
Profit on sale of assets 0.60 [0.40)
Met cash outflow from investing activities 52.33 38.34
. Cash Flow from financing activities
Proceeds from/ (Repayment of) Short Term borrowings 6.61 1838
Finance Cost (0.08] 10.05]
Net cash used in financial Activities 6.53 18.33
|Net Increase/ [Decrease] in cash & cash eguivalents (A+B+C) (0.11) (0.33)
Cash & Cash Equivalents (Opening balance) 0.25 0.58
Cash & Cash Equivalents (Closing balance) 0.14 0.25

For and on behalf of Board of Directors of
MPS Pharmaa Limited
{Formerly Advik Laboratories Limited)

{

(P ﬁi&ifm ;

Place: New Delhi Chairman \ e ¥
Date : 28.05.2026 DIN :00090423
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ANNEXURE -1

Statement of Impa:c't of Audit Qualifications (foa_u_t'i-ifrepurt with modified np'i-nion] submitted along with
Annual Audited Financial Results - (Standalone only)

Statement of Impact of Audit Qualifications for the Financial year ended March 31, 2026
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]
Amount in Lakhs except EPS

I | Sl. No Particulars Audited Figures | Adjusted Figures

{as reported | {audited figures
before adjusting | after adjusting for
for qualification) qualifications)
1 Turnover / Total income 3.56 256
2 Total Expenditure 10933 | | 109.33
3 MNet Profit / (Loss)(After Tax) (tor.22) | {101.22)
4 Earnings Per Share | (0.53) {0.53}
5 Total Assets il 847.95 | | 847.95
6 Total Liabilities o L - 241,10 841.10
7 Net Worth ) ' ' 6.85 | | 6.85
8 Any other financial item(s} felt appropriate by the - =]
management |
Il Audit Qualification {(each audit qualification separately)
1 Details of Audit Qualification:

a) The company had recorded the cost of the investment of Rs. 53.80 Lac at the cost of
Acquisition value of the equity shares issued and had not determined the fair value as
required by Ind AS. The shares were not made available for physical verification. Hence,
we are unable to comment upon the physical existence and express an opinion on the
value of investment recarded.

b) The Capital work in Progress of Rs. 2.41 Crore has been stalled. The physical conditions of
these assets under construction require technical evaluation to determine impairments or
write offs, if any. However in view of the management the suspension is temporary in
nature and assets under construction are not cbsolete, and the company will be able to
resume construction activities in near future and accordingly no provision is required.

2 Type of Audit Qualification : Qualified / Disclaimer of Opinion / Adverse Opinion:
Qualified

3 Freguency of Qualification(s) : Whether appeared for first time / repetitive / since how long
continuing
Repetitive / since 2017-2018

4 For Audit Qualification(s) where the impact is quantified by the Auditor, Management's Views:

a) The company has misplaced/lost the share certificates of the investments made by it in
unquoted equity shares of other companies during the shifting of its recards. Hence the
company is unable to locate its investments made in the unguoted equity shares as the
same are not physically held by the company at present. Despite sending multiple
requests to the companies in which it has made investments for issue of duplicate share
certificates, the same have not yet been entertained and till date the company has not
received any reply from these companies. In addition to this, the company is working
towards determining the fair market value of its investments to ensure the compliance
with IND AS in true letter and spirits.

b) The company allocated funds for building an additicnal factory block & for Godown to
expand its operatians, but due to technical and other reasons, construction had to be
temporarily suspended. Management believes the suspension is temporary, and the |
under-construction assets are not obsclete, The company anticipates resuming
construction activities socn and does not foresee the need for any provisions.
Additionally, the company is receiving advances back from some vendors due to non-
execution of deals.




5 For Audit Qualification(s) where the impact is not q'uantified by the auditor: N.A.

| {i) Management's estimation on the impact of audit qualification:

| s % " -
| {ii) If Management is unable to estimate the impact, reasons for the same:

| (i} Auditor's comments on (i) or [ii) above

Signatories

[

Managing Directar

AR DIN:00090423

Bon s

Peeyush Kumar Aggarwal

Chief Financial Officer

—

Manoj Kumar Bhatia
PAN: AAZPB5897R

Audit Committee Chairman

Yo

Madhu Sharma

W
DIN : 06947852

Statutory Auditor

Place: New Delhi

For M/s. Nemani Garg Aggarwal & Co. |
Chartered Accountants

(J.M.Khandelwal)
Partner
M.No. 074267

Date: 28.05.2026




NEMANI GARG AGARWAL & CO.
CHARTERED ACCOUNTANTS
1517, DEVIKA TOWER, 6, NEHRU PLACE, NEW DELHI- 110 019.
Camp Office: Ch. No.5, Kamadgiri Aptt., Kaushambi, Ghaziabad-201010
Br. Office: B-602, Silver Sands CHS, Piramal Nagar Goregaon (West), Mumbai - 400104

Indepernident Auditors' Report on the Quarterly and Year to Date Financial Results of MPS Pharmaa
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended

To the Board of Directors
MPS Pharmaa Limited

( Formerly known as Advik Laboratories Limited)
Opinion

We have audited the accompanying Statement of guarterly and year to date financial resulls of
MPS Pharmaa Limited("the Cempany") for the quarter and year ended 31 March 2026 ("the
Statement"), attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 20156, as
amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. gives a true and fair view, in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India, of the net loss, other comprehansive income and other financial
information for the quarter ended 31 March 2026 and net loss, other comprehensive income
and other financial information for the year ended 31 March 2026

Basis of Qualified Opinion

a) The company had recorded the cost of the investment of Rs. 53.80 Lac at the cost of
Acquisition value of the equity shares issued and had not determined the fair value as
required by Ind AS. The shares were not made available for physical verification. Hence, we
are unable to comment upon the physical existence and express an opinion on the value of
investment recorded.

b) The Capital work in Progress of Rs 2.41 Crore has been stalled. The physical conditions of
these assets under construction require technical evaluation to determine impairments or
write offs, if any. However in view of the management the suspension is temporary in nature
and assets under construction are not obsolete, and the company will be able to resume
construction activities in near future and accordingly no provision is required.

Tel.-0120-4374727 Mob.-9811026144 (SKN), 9223230576 (SNR),
9810842989 (JMK), 9810893480 (DCK)
Email ID: nemanit mail.com, ngacodelhi@agmail.com
WebSite, : sknemani.com




We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the "duditor's Responsibilities for the Audii of the Financial Resulfs"” section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Statement under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
pravide a basis for our audit opinicn.

Emphasis of Matter.
Company has no income from Business operation since long time.

Qur Opinion is not modified in respect to Above Matier.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the audited financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down under Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent, and the design,
implementation and maintenance of adequate internal financial contrals, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the gaing concern basis of accounting unless the Board of Directors either intends to liguidate
the Company or fo cease operations, or has no rezlistic allernative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditors' Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a matenal misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism througheout the audit. We also!

Identify and assess the risks of material misstatement of the Statement, whether due to fraud ar




error, design and perform audit procedures responsive to those risks, and cbtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may inveolve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

«+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act. we are
also responsible for expressing our opinion through a separate report on the complete set of

financial statements on whether the adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such caontrols.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusicns are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

Aittention is invited to Note No. 4 to the Staterment. As stated therein, the Statement includes the
results for the guarter ended 31 March 2026 being the balancing figure between the annual audited
figures in respect of the full financial year and the published unaudited year-to-date figures up to the
third quarter of the current financial year, which were subject to limited review by us.

For Nemani Garg Agarwal & Co.
(Chartered Accountants)

F.R. El. 0101 ‘)2:\\4)

{J.M., Khandelwal)
Partner
M. No. 074267

UDIN:- 26074267BNNXTKS5850
Date: May 28,2026
Place: New Delhi
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Annexure-3

Re-Appointment of M/s Sanghi & Co., Chartered Accountants as the Internal Auditor of the
Company for the Financial Year 2026-27

The details as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123
dated 13th July 2023, are given below:

S.NO. PARTICULARS DETAILS

g Name M/s Sanghi & Co., Chartered Accountants

2. | Reason for change viz. | Re-Appointment of M/s Sanghi & Co,
appointment, resignation, | Chartered Accountants as the Internal
removal, death or otherwise; | Auditor of the Company

3. Date of Appointment/ Term | Re-appointed as the Internal Auditor of the

of Appointment Company in the Board meeting held on 28th
May, 2026 for the Financial Year 2026-27
4. | Disclosure of relationship N.A.

between Directors

5. | Brief Profile Sanghi and Co. is a leading Chartered
Accountant Firm having a handful experience
of almost three decades having a team of CAs,
MBAs, CS, retired bankers, Social Activitist,
and other expert staff. They rendered
services for NGO's/ Trust/ Societies of
Registration (80G, 12A, 35AC, FCRA, etc), and
Accounting, Auditing, Taxation, Funding from
Domestic and Overseas etc

For MPS Pharmaa Limited
(Formerly Advik Laboratories Limited)

(Peeyush Kumar Aggarwal)
Managing Director
DIN: 00090423
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